
Year 1 Economics 

Key 
Vocabulary 

Definition 

economics 
It tells us how things are produced 
and distributed.  

saving 
To collect money over the period of 
time. 

spending To pay out for things. 

finance The management of money. 

fundraising  
To raise money, e.g. through 
organising events in order to help 
others. 

        Summer 2 

Key Outcomes 

I know where money comes from and 
how people earn their money. 

I know where I can spend my money. 

I understand how to save money. 

I know the difference between wants 
and needs. 

I know what fundraising is and how it 
can help other people. 

Who Can you turn to for help and Support? 

Parents or trusted  family member Helpline: 0808 800 5000 (24 hours, every day) 
https://www.nspcc.org.uk 

Your Doctor or Practice Nurse Helpline: 0800 1111(24 hours, every day) 
https://www.childline.org.uk 

Teachers or School Staff https://www.nhs.uk/live-well 

Key Skills 

I can share views respectfully.  

I can agree and disagree respectfully.  

I know how to connect my ideas. 

I can give evidence and examples to 
prove my ideas. 


